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 State PBA Calls Out Governor for Veto of Pension Reform 

 
On the heels of repeated downgrades from independent financial ratings agencies, the Governor has vetoed a bill 
designed to fortify New Jersey pension system. The bill, A3310, would have required any contributions by employees 
required by Chapter 78, as well as savings from eliminating retiree COLA, remain in the pension system and not be 
diverted for other purposes. Since 2011 Governor Christie has shifted hundreds of millions in “excess contributions” 
from the pension system to local municipalities to reduce the pension contributions required by local government. 
 
The diverting of pension payments is a short term ploy that was identified by Standard and Poor as “one-shot budget 
measurers” that undermine the State’s long term finances. New Jersey State PBA President Patrick Colligan said, 
“Everything this Governor does is intended to make the pension system fail. He can create all the commissions he 
wants but his actions speak volumes. This bill would have ensured that the increased payments police officers, 
firefighters, teachers, and other employees have been making since 2011 stayed in the pension system.  He has taken 
$300 million of pension funds provided by employees and retirees to strengthen the system and used it to fill gaps in 
his Budget funding for local government. He can’t tell the public that pension payments are unaffordable and then 
give away millions that employees and retirees have given to grow the system. The one thing that rings through all 
this administration does, is the lack of candor and honesty with the public. You can not claim that you want to make 
sure the pension system is solvent and then veto a bill that would have required you keep contributions in the system. 
There is no way our pensions can get stronger if he keeps taking our money out of it.” 
 
The State has had eight financial downgrades under Governor Christie. “He can try to divert attention to blaming 
unions for pension under funding when it is really independent financial rating agencies that are calling him out over 
his budget gimmicks. He is taking our money, taken from our  paychecks, that was meant to strengthen our pensions. 
This is Assembly Bill 3310 would have stopped these tricks and created more long term financing for our pensions”, 
said Colligan 
 


